CRDIWANCE A0-28

EIRST REALIHG OURDINANCE S0=-28 AUTHORIZING
THE FIWANCING OF INDURTRIAL
FACILITIES AND RELATED FROFERTY

March 24, 19849 COMSTITUTING AN "ECONOMIC DEVEL=-
OFMENT FROJECT" WITHIN THE MEAMING
OF OBEDINANCE T5=-34, AS AMENDED;

SECOND READIHG: MITHCGRIZING THE ISEUANCE JF
1,504, 000 INDUSTRIAL CEVELOFMENT
REVEIRE BOWNDS {DEKALE COUNTT

March 24, 1984 MARKETING SERVITE, INT., FROJECT),
SERLES A IN CONNECTICH THEEEWITH;
AUTHORIZING THE EXECUTION AND

VWOEE: Reld Call Vete S5-0-1-1 DELIVERY OF A LOAN AGREEMENT
BETWEEN THE CITY OF DEKALE, ILLINWNGIS
ARND DEEALE COQUNTY MARKETING SEEVICE,

PASEED: March 24, 1820 INC.; AUTHORIEZING THE EXECUTTION AWD
CLELIVERY ©F AN INDENTURE OF TRIsST
SECURING SAID BONDS; AND AUTHORIZING
THE SALE OF EAID BOMDE TO THE
PURCHEASER THERECGEF AND RELATED MATTER

WHERELS, purzuant to Ordinance No. 75=32 duly adspted by
the City Council of the ity of Cekalb, Illineis {hereinarfter
refarred to as the "I=suer") eon June 49, 1%75, as amended by
Ordinance No, 79=92 duly adopted on September 24, 1979, which iz
the only amendment, modification or ohange to Ordinance MNe., 75-34
(collectively the "Enabling Grdinance'), the Izsuer is authorized
to izsue ite rewvenue bonds to defray in whole or in part the
custs of any "economic development project', as defined in the
Enabling rdinance, for the purpgse set forth therein: and,

WEEFEAE, a5 & result of negotiaticns between the [szuer
and DekKalb County Marketlng Service, Inc. {hereinafter sometimes
referred to az the Y"Company™ ), ahd it reliance upen a Memorandum
af Agreement betwsen the Iszuer and Compahby dated September 24,
1879, the compatyy has enterad inte contracsts for the acquisition,
construction apd installaticn of <ertaln industrial facilities
(hereinafter referred to as the "Project!}, which constituts an
lecenomic development project” within the meaning of the Enabling
drdinanes and which will he of the character and aceomplish the
purposes provided by the Enabling ordipance, and the Issuer is
WJ.lJ.:Lng Lo issue its revenhus bends to finance the ccet of the
Foreject and to enter into a loan aégresmont with the Company upon
terrs which will preoduce revenuss and receipts suffisient o
provide for the praompt payment at maturity of the principal,
interest and redemption premiums, if any, b such revenue bonds,
all &z =et forth din the details and prowisionzs of the Loan
Agreement hereinafter ifentified; and,

WHERERS, 1t i necessary and proper for the interasts and
convenience of the Isauer and its inbabitants to authorize the
financing of the Froject, and the zame if a matter pertaining to
the govermmert. and affairs of the Lzsuer; and

WEEREAE, it is necessary to authorize the execution of a
Loan Agresmsht between the Issuer and the Cempany, under the
tezms <f which the Issuer will loan the praceeds of the sale of
the rewvenue bonds to the Jompany o cnable it to acqeirse,
congtruct and install the Project, the payment to he paid by the
Company to the Izsuer in repaytent of the loan to be sufficient
t5 pay =at maturity the pxincipal, intersst and redempiicn
prsmlumsj if any, cn the revenue bonds hereinafter authorized;
and,
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WHERERS, it 13 nscesgary for the Issuer to sxecnte and
deliver an Indenture of TIust to The Northerh Tiust Company. as
Trustee {the "Trustee") for the bondhelders, pursuant o which
the =aid reventis bonds will be i=sucsd:; and,

WHERERS, it iz necessary to awthorize the sale of said
ravenus bonds: and,

WHEREAS, it 13 necessary that DeKallb County Farm Bureau,
art Illitiois mot-for-profit corporation and sole owher of all of
the outstanding capital stosk of the Company, enker into a
Fuaranty pgresment with the Trustes, guaranteeinc payment of the
principal, premium, if any, and interest on sakd revenue beonds;
and,

WHEREAZS, the lIseuer haa caused to be prepared and
presented to thiz meeting the follewing documents, which the
Iszuer propodea to enter into:

1. The Loan Agrecpent dated as of March 1, 1%80, BEetwean
the Issuer and the Company {the "Loan Agreement'}:

2. The Indenture of Trust dated as of March 1, l=ao,
batwaen the Issusr and the Trustee, aetting forth terms.
condltions and security requiremenis for the oroposed bond issue
te finance the Project {the "Indentura"};

3. The Industrial Pevelapment Revenue EBonds {DeKalk
county Marketing Service, Inoc. Projeck}), Saries b (the "Series A
Bonds?)] te be dissued in the aggregate principal amount of
81,500, 000,

HNoW THEREESKE, EF IT ORDAINED BY THE CITY COUNCIL of the
City of DeKalb, DeKalb County, Fllinois, as follows:

Section 1. That the foxm, term= and proviaions of the
proposed Loan Agesment and Indentyre be, and they hareby ars, in
all respscts approved, and that the Mayor and the City Clerk of
the Issuer be, and they are herby authorized, eopowered and
directed to execute and deliver such instTuments in the name and
on behalf of the Issuer, to cayse the Loan Agresment to be
delivered to the Company and to cavse the Indenture 2 be
delivared to the Trustee; that the Indenture shall constitute a
lien for the escurity of the fSeries A Bonds upon all right, title
and interest of tha Issuer in and o The Loan Agreement {except
for certain rights of the Issuer to indemmification and payment
of expenses), the premissary note of the Company (the "Neter)
deliveged pursuant thereto, and in amd to the Eevehues (as
defined in the Indenturs} pavable to the Tasuer pursuant thexetno,
and said Ravenues are hereby and in the Indenture pledged for
such purposs; that the Loan Agreetient and the Indenture are to be
in substantialiy the respective forme thereof submitted to this
meeting and hereby approved, with such changes therein as shall
be approved by the officialz of the Issuer ejecuting the same,
their execution thereof to constitute conclusive evidence of
thair approval of any ang all changes or revisions therein from
tha forme of the Leoapn Agreement and the Indenture hereby
approved; and that from and after the execution and delivery of
such inatruments, the officials, agents and enployees of the
Issuer are herchy authoerized empowsrsd and directed to do all
such acsts and things and te execute all such documents as may be
neceszary te carry oub and comply with the prowisions of such
inatrumente as exscutad.
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Section 2. That the Mayor or the City Clerk of the Issuer
be and are herby authorized, empowered and directed to causa Eo
be prepared an issus of 51,500,000 aggregate orincipal amount of
the Series A& Bonds of the Igswer, hearing interest onh the unpaid
primcipal balance at the rate of eight per cent (&%) par annum
{with past due interest as provided 3in the Indenturs, as
exzeuted), payable September 1, 1930 and semlannually therafter
on March 1 and Septemher 1 of each year, and maturing March 1,
1993, and zubject to mandatory, woptional and sinking  fund
redepption az set forth in the Indentura, as executed,. That such
Series A Eonds shall Be in such form and shall have the other
terns and provisions specified in said Indenture (as executed and
delivered]; that said Bonds shall be axesuted and attested in the
name of tha Issuar with the mancal signature of the Maysr and the
manual aiguaturs of the Qity Clerk <f the [ssuer; that the seal
of the Issuer shall he affixed thezeto or imprinted therecn; that
the Mayor or Jity CTlerk of the Issuer ghall gaunse such Bonds, as
g0 executed and atteated, to be delivered to the Trustes for
authentication and the Trustee iz hershy reguested o
anthenticate the Series A Bonde; and that the farm of the EBonds
submitted to thiz meeting aa the same appears in the I[hdsnturbs,
eubject to appropriate insertion and revision in ofder o comply
withn the provisiens of said Indenture be, and the same herby are,
approved, and when the same skall ke executed on behalf of the
Izsuar in the mapner conteoplated by the Indenture and this
Ordinance in the aggregate orincipal amount of 51,500,000, they
shall represant the approved form of the Bonds of the Issuer.

section 3. “That the Mayor or City Clerk of the Issuer be
and are hersby authorized, empowered and directed to issuc akd
zell to The Morgan Guaranty Trust Company of Hew Tork, as
truetes, 51,540,000 principal amount of the Sazies & Bonds in
regiaterad form in the denominaticn of 51,500,000 registered in
the name af Scheu & Co. . o0 Morgan Guaranty Trust Conpany of Hew
York, Attenticn: Trust and Investment Divisien, P.O. Bax 1389,
Wew York, New York 10038, at a price of 100% of the principal
amcunt thereof. The Serles 2 Bonds in fully registered form
shall be dated the date of their &elivery as provided in the
Indenture.

section 4. Fhat from and after the execution and delivery
of said documents, the proper officiazls, agents and ewplovees of
tha Issucr are hareby authorized, empowered and directed to do
all such acsts and thinegs and to execute all such documsents as mey
be necassary to carry out and cowply with the provisions of said
docunants az executed and to further the purposes and intent of
this grdinance, including the preamble hereto.

Zaction 5. that all acts and doings of the officials of
the Isgsuer which are in confoxmity with the purposee and intent
of this oxdinapce and in furtherance of the isszuance and sale of
the Serieg A Bondz in the aggregate principal amount of
51,500,000 and the financing of the Project to the amount be, ahd
the samez hereby are, 1In all respects, approvsed and confirmed.

zection A. That the provisions of this Ordinance are
hereby declared to be separable, and if any saction, phrase or
provieion shall, for any reason, be declared to he invalid, such
declaration shall not affect the validity <f the remainder of the
sections, phrases o provizions.

Section 7. That all ordinances, resoluticns, orders of
parts thexecf in conflict with the provisions of this Ordinance
are, to the extent of such conflict, hereby repsaled, and this
ordinance =hall he effective immediately upon its adoption and
annraval as provided by law.



